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1QFY26 Net Profit grew by 14.0% YoY

Revenue (RM mil)

1,614.4
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Expanding margins support net profit growth

_ Marginal revenue growth in

Revenue 270.4 270.3 +0.1% 404.9 -332%  =— 1QFY26 mainly attributed to

Gross profit 632 48.6 877 seasqnal slpwdown a.nd shorter
. . working window during the QI

Gross profit margin 23.4% 18.0% 21.7% fastive season.

Other income 2.3 2.0 2.7

Administrative expenses (20.3) (13.8) (11.6)

Higher administrative expenses in

Selling & distribution 1.0) ) 1.0) 1QFY26 due to:-

expenses . .
* Increased investment in human

Other expenses &X0) (1.6) ) capital to support expanding

Operating profit 41.2 34.3 +20.3% 60.4 -31.7% operations.

Finance costs (1.9) (2.2) (1.8)

Net (impairment losses) /

reversal ofo|mpa.|rment 0.1 2.1 3.7 Higher other expenses in 1QFY26

losses on financial assets Ale Tor

Profit before tax 39.4 34.2 +15.1% 62.2 -36.7% .
 Forex losses of RM1.4 million.

Tax =X6) (7.6) (11.7)

Profit after tax 30.4 26.6 +14.0% 50.5 -39.8%

Net profit 30.4 26.6 +14.0% 50.4 -39.8% Driven by improved gross profit

Effective tax rate 22.8% 22.1% 18.8% margins across key projects.

PBT margin 14.6% 12.7% 15.4%

PAT margin 11.2% 9.9% 12.5%



Group revenue breakdown by geographical market

Geographical Revenue
Breakdown (RM mil)

Driven by strong
contribution from
Advanced Engineering
(Ultra High Purity)
division

Mainly due to legacy jobs
concluding before new
projects reached their
acceleration phase

.

108.1

Singapore VEIENVSIE

101.0

491

9.9
4.2

China Taiwan

B 10FY26

79 [(ORS WA
o M

Germany Others
B oFv2s

1QFY26 Geographical
Revenue Breakdown (%)

Y-0-Y changes shown

1.3%
Germany Others
a361% 27 % +6.8%

VEIEVAE]
31.5%

Taiwan
3. 7%

+42 4%

e 1QFY26

China
18.2%

-51.4%




Group revenue breakdown by business segment

1QFY26 Segmental

Segmental Revenue
Revenue Breakdown (%)

Breakdown (RM mil)

Y-0-Y changes shown

199.5 Driven by steady ramp- g co
up of new contracts in Q.0 70 )
VEIEWSE -19.6% Industrial Gases -8.7%
o)
Lower demand for & Materials Engll.‘leerlng. (Ultra
specialty gases, but 2 6% High Purity)
LCO, demand remained ©66.0%
steady +80.5%
Advanced Industrial
Infrastructure’ Q
Struie 1QFY26
+4.9%
Process
Engineering
Advanced Advanced Industrial Process Equipment & 3.5%
Engineering Industrial Gases Engineering Materials
(Ultra High  Infrastructure'  Segment
Purity)
W 10Fv2e B orves 5

Formerly known as General Contracting



Sustained Earnings Growth with Improving PAT Margins

PAT & PAT Margin

---------------------------
. LN

4.9% 5.4% 7.6% 9.9% | i | M2%

- Despite marginal revenue increase, IQFY26 PAT
grew by 14.0%.

1QFY26 PAT margin expanded from 9.9% to
11.2%.

« Thisis driven by our strategy of prioritising Advanced
Engineering (Ultra High Purity) projects with higher
margin potential.

FY22 FY23 FY24 FY25 | FY26

e g
--------------------------

B 1Q PAT (RM mil)
B Full-Year PAT (RM mil)
1Q PAT Margin




Balance sheet highlights

Decrease in borrowings due to:-

« Repayment of borrowings and lease
liabilities.

Total Assets 1346.6 1,391.1

Total Liabilities 724.3 777.5

Increase in short-term investments from:-

Total Borrowings/ * Investmentsin money market

Short-term’

Increase in net cash driven by:-

_ 1
Long-term » Proceeds from projects.

Short-term Investments « Exercise of warrants.

Total Cash?

Growth in equity due to:-
Net Cash _ Ay

« EXxercise of warrants and quarterly
Total Equity 622.2 613.6 profits.
Net Asset/Share .79 .79 The Group remains in a net cash

: : position, providing flexibility to fund

Gearing (times) 0.28 0.34 future capex opportunities while
Net gearing (times) Net cash Net cash continuing to reward shareholders

through dividends.

lInclude lease liabilities 7
2Include fixed deposits with licensed banks



Building long term shareholder value while growing dividend

returns

Shareholders’ Funds (RM mil)

622.2

613.6

473.3

338.4

2431

192.7

168.3

FY20 FY2]

FY22 FY23

FY24 FY25 1QFY26

>3X

growth from FY20 to FY25

Total Dividend Declared (RM mil)

100.3

FY20 FY2I]

FY22 FY23 FY24 FY25 FY26

Dividend payout ratio at

84.9%

based on 1QFY26 earnings

_________________________

For 1QFY26:
1st interim dividend — 3.0 sen



Recognised across key market benchmarks

» Inclusion in key benchmarks reflects Kelington's strong fundamentals and growing market recognition.

BURSA
01 MALAYSIA

Bursa Malaysia
Quality 50 Index

As of 12 January 2026,
Kelington is a constituent of
the Bursa Malaysia Quality
50 Index and the Bursa
Malaysia Quality 50 Shariah
Index.

The index Iidentifies 50
Malaysian listed companies
with stronger financial
fundamentals, excluding
constituents of FTSE Bursa
Malaysia KLCI (FBMKLCI).

Inclusion signals:

= Stronger financial
fundamentals

= Balance sheet discipline

= Earnings and cash flow
quality

02

FTSE4AGood

FTSE4Good Index

Since 20 December 2021,
Kelington has been included
in the FTSE4Good Bursa
Malaysia Index and
FTSE4Good Bursa Malaysia
Shariah Index, with a 4-star
rating (the highest).

The index highlights
companies that demonstrate
stronger practices in
managing environmental,
social and governance (ESGQG)
matters.

Inclusion signals:
e ESGC excellence

« GCreater visibility among
sustainable and Shariah-
compliant investors

03

MSCI Global Small
Cap Index

MSCI

As of November 2025,
Kelington is a constituent of
the MSCI Global Small Cap
Index.

The index tracks small-cap
companies across global
equity markets and is widely
referenced by international
institutional investors.

Inclusion signals:

* |ncreased visibility among
global institutional
Investors

 Recognition of Kelington'’s
scale and growth potential

04

MY Value Up
Programme

Suruhanjaya Sekuriti
Securities Commission
Malaysia

Since April 2026, Kelington
has been selected as part of
the MY Value Up Programme.

The programme targets the
top 88 public-listed
companies on Bursa Malaysia,
and aims to strengthen long-
term value creation, improve
financial performance, and
enhance the \visibility of
Malaysian public-listed
companies.

Inclusion signals:

 Recognition as one of
Bursa Malaysia’s key
public-listed companies

« Strengthened corporate
profile among investors




Division
Technology and
Process Solution
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Order book growth supports earnings visibility

» Wide geographic base and high-margin advanced engineering mix strengthen earnings

visibility
Outstanding Order Book of

RM1.92 bl

as at 31 March 2026

YEIEVSIE
RM395 mil
AV

India
RM539 mil
28%

Geographical
market

Taiwan
RM25 mil
1%
Singapore
RM424 mil
Germany 22%
RM145 mil
8%
China
RM393 mil

\ PAOY

+39% QoQ

From RM1.38 bil in 4QFY25

/ Process Engineering \

RM133 mil
7%

Advanced Industrial
Infrastructure!
RM201 mil
10%

Business

segment

Advanced Engineering

RM1,587 mil

\ 83% /

formerly known as General Contracting

11



Sustained demand underpins healthy outstanding
orderbook

Outstanding orderbook as at end of quarter (RM mil)

1,920

1,430 — E 1,450 1380

1,550 1270

1,290

1,250

w2024 m 2025 PAOYAS

12



Leveraging on the semiconductor growth cycle,
we are seeing steady inflow of new orders

New orders secured (RM mil)

1,848

FY20 FY21 FY22 FY23 FY24 FY25 1QFY26
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© 4y Il ®
Strong market demand driving expanding tenderbook

» Global 300mm fab equipment spending forecasted to exceed USDI150 billion in 2027

Singapore Malaysia Taiwan

RM2,134 million RM1,838 million RMT15 million

40.0% 35.0% 2.0%

China
RM175 miillion RM883 miillion

3.0% 17.0%

Total tenderbook of

RM5.3 billion

as at 31 March 2026

PA



Key markets supporting tenderbook expansion
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» Ongoing semiconductor investments continue to support long-term demand for advanced

engineering solutions

acm 'NDIA

Emerging Semiconductor Hub

Semiconductor Market Size

2026 2031
USD 12.41 bil USD 17.42 bil

7.02% CAGR

Market Drivers

Government-backed push to build
domestic semiconductor capacity

Greenfield fab and assembly
investments across key states

Potential Upside

Strong demand for fab infrastructure
and gas distribution systems

Potential follow-on opportunities as
local semiconductor ecosystem scales

¢:  Singapore

Established Semiconductor Hub

Semiconductor Market Size

2025 ) ‘ 2030
USD 10.16 bil USD 14.15 bil
6.90% CAGR

Market Drivers

Strong government support for
semiconductor manufacturing and R&D

Expansion of data centre build-outs

Potential Upside

High fab density drives recurring
upgrade and expansion tenders

Data centre pipeline sustains demand
for precision gas and advanced
engineering solutions

(*= Malaysia

-_— Established Home Market

Semiconductor Market Size

2026 ‘ 2031
USD 10.86 bl USD 16.51 bil
8.76% CAGR

Market Drivers

Government incentives and tax
holidays to support industry expansion

Early adoption of advance chiplet-based
packaging

Potential Upside

Home-market presence lowers
mobilisation costs, strengthening
competitiveness

Advanced chiplet-based packaging ramp
requires new gas distribution
infrastructures




Future Outlook: Advanced Engineering

Europe (2026)

USD60 bil | +11.6%
(revised from USD56 bil, 6.1%)

Japan (2026)

USDS50 bil | +11.9%

Americas (2026) (revised from USD49 bil, 5.8%)

USD338 bil | +34.4%
(revised from USDZ252 bil, 9.6%)

/

", ™M) Asia Pacific (2026)

*L USD526 bil | +24.9%

(revised from USD402 bil, 8.5%)
L 4

/5/

Global semiconductor market set for 25% YoY growth to reach
USD975 bil in 2026 (up from previous forecast of USD760 bil)

Source: WSTS's Semiconductor Market Spring 2025 Forecast (previous forecast) & Autumn 2025 Forecast (revised forecast) 16



https://www.wsts.org/76/103/WSTS-Semiconductor-Market-Forecast-Spring-2025#:~:text=Regionally%2C%20the%20Americas%20and%20Asia,Logic%20and%20Analog%20as%20well
https://www.wsts.org/76/Global-Semiconductor-Market-Approaches-1T-in-2026

Semiconductor Fab Developments - TSMC

» Expansions across key geographies present opportunities for hook-up contracts and underpins demand for advanced engineering.

Kaohsiung

Fab 22 P3-P5: 2nm &
1.4nm

Target full operations
by 4Q 2027

Hsinchu

Fab 20 P3 / P4: 1.4nm
Target mass production
by late 2027 / 2028.

Taichung

Fab 25: 1.4nm

Target mass production
by 2H 2028.

Arizona

Fab 21 P2: 3nm

Target volume production by 2H
2027.

Fab 21 P3: 2nm & 1.6nm

Target volume production by end

2030.
(subject to final scope & timeline) ’
¢

IR
-

Kumamoto
Fab 23 P2: 6/7nm & 3nm

Target operational readiness by
end of 2027.

3nm slated for 2028 onwards.

-— — “ \\\\\Mﬂ }\s\\‘ \\\\W\‘
\ ¥ AR, e

e
WA

Dresden
22/28nm

Target mass production by 2027.

Information on these facilities is compiled from publicly available sources and is shown for industry context only. It does not indicate any tender, 17
award or contract between Kelington Group Berhad and the parties mentioned.



Semiconductor Fab Developments - Micron

» Expansions across key geographies present opportunities for hook-up contracts and underpins demand for advanced engineering.

Boise, Idaho
Leading-edge DRAM Fab:
18 & beyond

Target operational
readiness by 2027; volume
production by 2028

Clay, New York
Mega DRAM Fab Cluster
(4 fabs)

First fab target operational
readiness by 2029

Long-term expansion post
2030

.L - ll’:’

s
\1}'.‘5‘19‘&%

Miaoli, Taiwan
Advanced Packaging &
Backend Hub

Target ramp up by 2026

Taichung, Taiwan
Advanced DRAM fab: 1q,
18 and beyond

Target volume production
by 2027

Woodlands, Singapore

HBM Advanced
Packaging Facility
Operational by 2026

F10B: Advanced NAND
memory & Al-centric
applications

First wafer output by 2H
2028

Hiroshima, Japan
Advanced DRAM fab: 1B
node with EUV adoption

Target ramp-up by 2026

High-Bandwidth Memory
(HBM) Facility

HBM shipment targeted
2028

Sanand, Gujarat
Assembly, Test, &
Packaging Facility (ATMP)

P2 targeted late 2027

Information on these facilities is compiled from publicly available sources and is shown for industry context only. It does not indicate any tender,
award or contract between Kelington Group Berhad and the parties mentioned.

18



Additional Semiconductor Fab Developments

Estimated Cost (USD)

Infineon - SPF Dresden, Germany 2023 ~ $5.3 billion
STM's fab expansion Crolles, France 2022 ~ $7.5 billion
STM SiC Fab Catania, Italy 2024 ~ $5.0 billion
STM Fab Malta 2024 ~ $0.6 billion
IMEC’s Semicon R&D fab Malaga, Spain 2025 ~ $0.7 billion
Tata Semicon Assembly Assam, India 2024 ~ $3.2 billion
Tata Semicon Production Gujarat, India 2026 ~ $11.0 billion
Rapidus 2nm Logic Fab Hokkaido, Japan 2023 ~ $37.0 billion
TSMC F25 - 1.4nm Taichung, Taiwan 2025 ~ $47.0 billion
TSMC F22 - 2.0nm Kaohsiung, Taiwan 2022 ~ $45.0 billion
Micron HBM Hiroshima, Japan 2026 ~ $9.6 billion
Micron 10E & 10B Singapore 2025 ~ $24.0 billion
GlobalFoundries SPRINT Dresden, Germany 2025 ~ $1.3 billion

Information on these facilities is compiled from publicly available sources and is shown for industry context only. It does not indicate any tender,
award or contract between Kelington Group Berhad and the parties mentioned.

@(-@'
\N =
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(@ ACE GASES

Division 2:
Industrial
Gas




Industrial Gas

@(-®
\N =

 High margin segment providing recurring income with long-term supply contracts with customers

Manufacturing of liquid CO,

1st 120,000

tonnes
Largest CO-

producer in Malaysia

74%

exports

To Singapore, Australia,
New Zealand, Fiji,
Indonesia, Philippines

Production capacity
perannum

On-site gas supply

Supply of hydrogen, nitrogen and oxygen for
an optoelectronics semiconductor plant

Trading of industrial gases

Oxygen, Nitrogen, Argon, Helium, and
Carbon Dioxide

Industrial Gas Revenue (RM mil)

156.1

4.0

30.8

FY20 FY2] FY22 FY23 FY24 FY25 1QFY26

1Q revenue breakdown (RM mil)

Others 3.4 e Softer revenue due to:
(Project based) 61 29 1__ -+ Reduced trading activity of
. . - > :

2.7 : specialty gases

Trading of Liquefied « Lower project-based income

/ Specialty Gases
« LCO, demand remained
stable

 Utilisation rate of LCO, plant
IS 77%

« Total exports of LCO, is 73%

. On-site Gas Supply

. Manufacturing of
LCO, & Dry Ice

1QFY25

1QFY26 21



Expanding Environmental & Energy Transition Technologies segment
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» EXxploring carbon capture, green hydrogen, and Bio-CNG to drive Malaysia’'s ESG and energy transition goals

Carbon Capture & Storage Green Hydrogen Bio-CNG

: P
Industrial Source /
Manufacturing Plant T

9 CO, Captured
e CO, Purified / Liquefied @E

@ Transport / Storage / 2.
Utilisation =

» Capture and manage CO, emissions from
iIndustrial processes, such as steel
manufacturing

» Planned carbon tax introduction likely to
increase demand for low-carbon solutions

» Ace Gases is building capabilities through
iIndustry collaboration and early-stage
CCUS initiatives

Positions Kelington as a potential
engineering partner in Malaysia's low
carbon transition

2MW Green Hydrogen production hub at
Batang Kali Small Hydropower Plant, Selangor

DWIDE

HOLDINGS

Worldwide Energy
Development

!

®

Ace Gases

~
9

INTERNATIONAL

SKS Coachbuilders

Land, power, water,
and regulatory
support

Lead electrolyser
plant and green
hydrogen production

Develop hydrogen
buses and refuelling
stations

» Demonstrates entry into green hydrogen

value chain

» Supports cleaner mobility and industrial

decarbonisation

Bio-CNG Supply Chain

o POME (Palm QOil Mill Effluent)

First Stage
Desulphurisation

Anaerobic
digestion

Second Stage Desulphurisation

Decanting into
Petronas pipeline

To end users

" _ ! ACE GASES SCOPE

» Renewable gas produced from organic
waste such as POME

» Supports circular economy and waste-to-
energy applications

Potential applications include pipeline
injection, transport, and industrial use

22



Understanding Malaysia’s National Carbon Market Policy (NCMP) (e

» Step-by-step overview of the policy framework and its relevance to Kelington

S
7,

&

Launched in April 2026

Malaysia's framework for
building a national carbon
market

Covers the voluntary carbon
market and future
compliance market

Focuses on high-integrity
carbon credits that are
measurable, reportable, and
verifiable

Objective: Establish a
credible carbon market
ecosystem before broader
compliance mechanisms are
Introduced

Set clearer rules and standards
for carbon credit development

Build supportmg infrastructure
such as a national carbon
registry

Strengthen monltorlng,
reporting and verification

(MRV) systems

Support carbon credit tracking,
trading and future compliance
mechanisms

Near-term focus: Voluntary

market development
©

Longer-term direction:
Groundwork for compliance
and carbon pricing tools

What is NCMP? How does it work? Why is it relevant to KGB?

Strengthens the policy backdrop for
Kelington’'s environmental & energy
transition initiatives

Supports long-term adoption of
carbon capture, green hydrogen and
bio-CNG solutions

explore practical decarbonisation
projects

Positions Ace Gases as potential
engineering partner in Malaysia’'s low-
carbon transition

Q Encourages industrial players to

Key takeaway: NCMP
strengthens the long-term
environment for industrial

=3 decarbonisation opportunities

|
\I/
/I\
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For investor relations c
evon@capitalfront.biz

A
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